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International Leisure

) Access Infrastructure
TFC Visitor Improving Expanding Supply

Night Constraints
Forecasts Lifted

Upgraded

4.1% Demand growth p.a
VS. |
3.9% Supply growth p.a

*Long Term Forecast to FY2026
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HF2017 HF2018
33,000 Rooms 38,000 Rooms

Live Projects

Larger
proportion of a
bigger pie

m Construction mProposals mMarket Response

3.9% growth p.a, upgraded from 3.6%
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Transaction volumes have slightly reduced off recent peaks due to lower stock availability and transfer of
capital to new build at a larger level. Appetite for Hotel Investment continues to increase

MAJOR CITY PIPELINE

Pipeline Value

Construction Value
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Location Medium Long Upgrade/

- = FY18-20 FY18-26 Downgrade
M a o r c I ty Adelaide 4.5% 3.4% Inline
Rev I A R Brisbane 1.4% 4.8% Inline

Cairns 4.3% 3.4% Inline
Fo recaSt Canberra 4.0% 3.4% Inline
Darwin 5.9% 4.3% =
M ed i um & Gold Coast 3.6% 3.8% - -
LO ng Term Hobart -1.8% 1.5% Inline
Expectations Melbourne 1.0% 3.1% ' 3
Perth -4.1% 2.7% > BN =
Sydney 5.8% 4.4% Inline

Total Market 3.1% 4.0% -~



